PHILIPPINE RETIREMENT AUTHORITY

: ATTY. BIENVENIDO K. CHY
General Manager / CEO

ATTY. MARIA MILAGROS R. LISACA
Deputy General Manager

SUBJECT ' Financial Statements - 1st Quarter of CY 2023

Respectfully submitting herewith the financial statements for the quarter ended March 31, 2023,

FINANCIAL HIGHLIGHTS - BALANCE SHEET:

Cash and Cash Equivalents 441,503,621.50
Short-Term Investments 2,696,096,119.25
Receivables 66,032,740.90
Prepayments 28,331,891.02
Long-Term Investments 3,500,000.00
Other Receivables 7,090,860.16
Property, Plant and Equipment 72,742,930.44
Intangible Assets 3,235,965.00
Deferred Tax Assets 1,584,492,850.45
Other Non-Current Assets 19,373,698,850.54

Total Assets P 24,276,725,829.26
Current Liabilities 212,573,182.43
Non-Current Liabilities 21,714,101,566.77

Total Liabilities P 21,926,674,749.20
Government Equity 63,217,089.00
Retained Earn ings 2,286,833,991.06

Total Liabilities & Government Equity P 24,276,725,829.26

FINANCIAL HIGHLIGHTS : INCOME STATEMENT :

REVENUE r 118,659,269.35
Less: Direct Cost 10,615,089.00
GROSS MARGIN P 108,044,180.35
Less: Operating Expenses

Personnel Services 17,760,869 .91

Maintenance, Other Operating & Financial Expenses 16,993,631.94
Total Expenses P 34,754 501.85
Net Income Before Income Tax | 73,289,678.50
Add (Deduct): Other Taxable Income/(Loss), net (3,722,603.03)
Net Operating Income Subject to Tax | 69,567,075.47
Less: Provision for Income Tax Expense

Income Tax (25%) - CY 2023 (1st. QUARTER) -

Income Tax (25%) - CY 2023 (2nd. QUARTER) -

Income Tax (25%) - CY 2023 (3rd. QUARTER) -

Income Tax (25%) - CY 2023 (4th. QUARTER) - -
NET INCOME AFTER TAX BEFORE OTHER ITEMS b 69,567,075.47
Add : Incocme subject to final tax, net 2,551,020.48
NET INCOME P 72,118,095.95

For your approval please.

PHILIP JOHN B. MORENQ

Deputy General Manager
? BKC/MMRL/FIM /rpa



PHILIPPINE RETIREMENT AUTHORITY
STATEMENT OF FINANCIAL POSITION

ASSETS

Current Assets
Cash and Cash Equivalents
Short-term Investments
Receivables - net
Prepayments

Total Current Assets

Non-Current Assets
Long-term Investments
Other Receivables
Property, Plant and Equipment
Intangible Assets
Deferred Tax Assets
Other Non-Current Assets
Total Non-Current Assets

Total Assets

LIABILITIES
Current Liabilities
Financial Liabilities
Inter-Agency Payables
Intra-Agency Payables
Other Payahles
Total Current Liabilities

Non-Current Liabilities
Trust Liabilities
Deferred Credits/Uncarned Income
Provisions
Deferred Tax Liabilities
Lease Payable
Total Non-Current Liabilities

Total Liabilitdes

EQUITY
Government Equity
Retained Earnings/(Deficit)
Total Equity

Total Liabilities and Equity

Prepared by:

SAMP, A S.QUESADA
Accoutant IV

Reviewed by:

ABAIGAR
, Financial Services Division

NOTE*

AS OF MARCH 31, 2023

Q12023

441,503,621.50
2,696,096,119.25

2022

314,975,883.72
2,695,506,751.58

66,032,740.90 105,530,901 88
28.331.891.02 27,136,005.42
3,231,964372.67  3,143,149.542.60
3,500,000.00 3,500,000,00
7,090.860.16 7,095,488 41
72,742,930.44 72,742,930.44
3,235,965.00 3,235,965.00
1,584,492,850.45 1,584,492, 850 .45
19.373,698,850.54  19.335,249.530.05
21,044,761,456.59  21,006,316,764.35

24,276,725,829.25

24,149,466,306.95

37.516,621.28 59.937.612.53
174,215,062.10 175,069,742.57
(0.00) ;
841,499.05 491,094.54
212,573,182.43 235,498,449.64
19,895,987,309.24  19,858,191,208.84
441,678,838.12 401,093,792.34
12,726,908 40 13,864,327.27
1,322,609,358.85 1,322,609,358.85
41,099,152.16 43,243717.32
21,714,101,566.77  21,639,002.404.62

21,926,674,749.20

21,874,500,854.26

63,217,089.00 63,217,089.00
2,286,833.991.06  2.211,748.363.69
2,350,051,080.06  2.274,965,452.69
24,276,725,829.26  24,149,466,306.95

Recommending Approval:

PHILIP JOHN B. MORENO
Department Manager I11, AFS




PHILIPPINE RETIREMENT AUTHORITY

DETAILED STATEMENT OF FINANCIAL POSITION
AS OF MARCH 31, 2023
Jan Feb Mar 2023 w22
ASSETS
Current Assets
c-r and Cash Equivilents 2IWII5AT IS5 IN006  441,803,621.50 441,503,020.50  314,975,883.72
Cush on Hand 3.261,741.23 3,934 686,85 2,100, | §0.73 2,100,180.73 1437.764.18

Cash-Collesting Officers 0.00 .00 0.00 .00 -

Cash-Collecting Officers-Local Currency 1, 412,778.62 2,149,220.79 BID,015.36 810,115.35 S08,820.58

Cash-Collesting Officers-Foreign Currency 1,021,627.96 923,131.31 415,730.62 415, 730,62 70,R08.85

Petty Cash 12.654.25) (2,654.25) (2,654.29) (2,654.25) {1,654.25)

Petty Cash-HO-OGM 30,000.00 J0,000.00 30,000.00 30,000.00 -

Petty Cash-HO-MSD - 35,000.00 15, 000.00 33, 000,00 -

Peity Cash-HO-ASD 69,240.00 69,840).00 69,840.00 49,840.00 (180.00)

Peity Cash-HO-FMD 15,000.00 15,000.00 15,000,00 15,000.00 -

Petty Cash-HO-CRPPD 33,737.00 EERE R 33,73%.00 13,73%00 {403.00)

Petty Cash-HO-ADS & PROMD . - o -] =

mvcamnammvm 353,040.00 35304000 353.040.00 33304000 253,040.00

Mncd‘nuknmmomsmc 200, 3%0.00 200,390.00 200,390.00 200.390.00 200,390.00

Petty Cash-HO-TAD - - - . -

Petty Cash-Subic/Clark 30,000.00 30,000.00 30,000.00 30,u00.00 -

Petty Cush-Bagrio 20,609 00 29,699.00 29,699,00 25,699.00 (301,00

Petey Cish-Davao 30,000,00 I0,000.00 30,000.00 A 000,00 -

Petty Cash-Cebu 21,556,450 21,556,450 21,556.50 21,556.50 (8,443 50)

Petty Cash-Corplan - - 12,000.00 12,000.00 -

Lucal Cumency on Hund - + - - N

Foreym Currency on Hand 16,726.50 16,726.50 16,726.50 16,726.50 16,726.50

Cash in Bank-Local Cwrrency 29,830,794 .06 120,597, 428 89 137.032,755.84 137,032,755.54 99,355,080.75

Cash in Bank-Locul Currency, CA LBP Buendia 0052105463 £3,989,927.60 102,030,598 07 116,478 596.04 118,478 596.04 85,326 402 54
Cash w Bunk-Local Currency, CA LBP Cebu 0142104545 15,482,784 08 18,182, 74781 20,176,076 79 20,176,076.79 12,650,595.20

Cash m Bank-Local Camenicy, CA DBP Busndia 0405018673 378.083.01 378,083.01 378,083.01 378,083.01 378,083.01

Cash in Bank-Forcign Currency 239.216.719.33 mllula,l_}g.u 302 370,684.93 302,370,684 93 214,183 038.79

Cash in Rank-Foreign Currency, SA LA Ruendia 2204008682 187.338,520.67 208,311,223.36 243,251 898 99 241,251 898 99 165,668,922 34
Cash in Rank-Foreign Currency, SA LRI Cebu 0144020553 17,638,494.53 18,507 040,82 19,613, 116.02 19,613, 116,02 16,632.261.23
Cash i Rank-Foretmn Currency, SA DAP D403-018674-330 (Restr 3160433 3104.947.14 39 505,669.92 39,505,669.92 31,881 85532

|
Cash Equivaleniy - - . - -

Treamury Runds - - -
Time Deposits-Local Currency = = % =
Time Deposits-Foreim Currency - - - - -

Ouher Investments 751.58 751 118,25 9, 119,28 751,58
Investments in Time Depasits 751.58 695,506,751.58 11935 2.696,086,119.2 2,695 506,751.58

Invesiments in Time Deposits-Local Currency | 50,000,000.00 1,050,000,000.00 1,053,026,722 22 1,053,006,722 22 1,050,000,000.00
Investrients in Time Deposiis-Foreian Currency LIBI 445458 02 LI83445458.03 LIS 445 43800 1,383,445 458.03 1.383.445.455.00
s in Time Dy ius-Forelm Currency-R 262,061,293 55 262.,061.293.55 259,623,939.00 239,623,939.00 262,061,293.55

Reeeivables H1 54155083 90.689,964.82 66,032 740.90 66,031,740.90 105,530.901.88
Loans and Receivable Accounts 243421115 90.286,679.98 £5.632354.40 63.632.354.40 105, 116,985.94
Accounts Receivahle E - - - -

Al for I 1 Kecaivadle - - - - -
PNet Value - Accounts Receivabile - -
Accounts Receivable-Annual PRA Fees 146,394,532 20 150.192,703.78 135,409,613.06 135,400,613 08 139,069.720.48
Allowunce for Inipeairmeni-decounts Reveivable-Annual FRA Feer (109,359, 859.89) (109,359.859.89) (109,359.859.89) 109.359.859.80 109.397,207.43;
Net Value - Accounts Receivable-APF 26,049,753,17 29.672,513.05
A Recevable- M; Fees 15,964.579.12 32.517,004.85 27.459,724.61 27,450,724 61 28,666,426 36
Al Jar Inip (] Feveivable-My Fee 12,642,889 96) 12,642,889 06) 12,5642.889,96) 12,642 849.96) (2,642 BED.96)

| Net Value - Accoants Recelvable MF 24,816.834.65 26,023,336 40
Accounts Receivable-Visioeial Fees 4963291527 449.665.076.23 49.663.715.66 49,663,715.66 67.998.835.67
tor Jmi 1 Reveivable-Visitgrial Fees [58,459,200.25) 15K,459.204.25) (SH.459.209.2%) 59.209.25 SH.459
Net Value - Accoants Receivable-VF 795,493 .59 9,539,626 42

A Recei H ization Fees 4.740,760.55 4.803,101.24 477230543 477230543 10,753,754_11
11 Tor Impai decounts B ble-H,  ; (9.405,512.00) 19,905 512,00) (4.405,51 2,00 19,408,512 00) (9,905 512 00)
Net Valuc - Accounts Receivable-HF 13,133 206.57) B4 242 11

| Receivable-D Fecs - - - = -
Al tor Impai; 1 Receivable-II) Fees * - - - &
| Net Value - Accounts Receivable-ID Fees - -
| a R Ml Aacrediat o an e . Z ) = .
il for L P R, TR W R 2 z R =
| Net Value - A Reced Accreditation Mark - -
A Recehable-Accreditation-Faciities 120.606.25) (20.606.25) (20,506 25) 120.606.25) -
Lattn Py gl i IRt Fa . : B - 3
Nct Value - A Reeivable-Accredi « Facilitics 120,606.25) -
Total Accounts Receivable 217.284,752.51 246,4%%,736.62
Trteed All foor gt 4 Reveivable 180367 47110 180,404 ,818.64
INct Valug-Accoanms Receivable 46,344, 809.52 X 36,917.201.41 083,91 7.98
Jrtcrests Reccivahle 10,734,005.17 10,734,005.17 9,061,782.45 R061,782.45 10, 734.005.17
Intcrests Reccivable-Local (T 7013,555.56 T.011.555.56 7,013,555.56 7,013,585 56 T.013,455 56
Intcscats Receivable-Foecign CTDs 2,735.920.16) (2,735,920.16) (3,684,870.26) {3,684.470.26) 12,733,920.16)
R Viga Deposit-Ratirce Sharee 1.796,339.37 LATR IS 47 1,213,11827 L2i300%27 2,162,309.63
Interests Receivable-Viey Deposic-PRA Sharc 19281 421 39 17,006,979.19 15,111 4R6.47 15,11 148647 21,859, 117.50
Allorrace foor Jmpari I Receivahl, 5 A . 5 =
Net Valuc-lntoress Reccivable _36,0%9 401 33 I AERTI 2 TS 072 28,715,07299 39,033,068.00
Other Recrivahles 40733964 403284 44 400,186 50 400,386 50 41391550
Receivables-Disallowanc s/ Chargcs 232.628.84 23262884 230,165.84 230,165 84 232,628.84
Duc Son Officers and Ermploycos 174,710.54 170,656.00 170,220.66 170,220 66 181, 257.06
Invemtorkes X DK% 3 k-



1 3 Held for € "
Office Supolies Inventary
Allwance for Tmpairment-Office Supplies Tnveniney
Neet Vahue-Office Supplies Inventory
Accountable Fm Plaies and Stickers Inventory
41 for 14 hle Farme, Plawes and
Met \fdua-A:M: Farme, Plates and Stickens Inveniory
Now- Accountahle Furrru Tnventoy
alke Jowr ) Never=A Me Farms fnventory
Mt Value-Non- Accountable Forme laventary
D and Medicine lnventory
Allowance jor Impairment-Drugs and Medicine faveninry
Net Value-Dvugs and Medicing biventary
‘ | Medical, Denial and Laboriury Su‘pplu Inventory
41l for b Medical, Dental and Laberaiory
Net \"sl‘ua—”cdh:l Drental and Labunnnry Supplies nwentory
Tnformation Mum.nh Inventory

Al ot T

1f tion Iy Mvesiory
Net Value-nf e At e

Electrical Supplies and Maserialy hmm;

3,658,094 35 365K, 098 3K 3 65K,09% 3 3,658,005 3% 1458 19K 3K
253,76K.%7 283,760.K7 153,768 M7 253, 76K K7 353, 76847

Allowance for Impairmen:-Eloctrical Supplies and Maserials Inve -

Net Value-Electrical Supplics and Materials Tnvemory
Onher 5 and M s Ty

Allowance for Impairment-(her Supolies and Mazevialy
Net Value-Other Supplies and Materials hventory

Machinery and Equipment
Semi-Lxpendable Office Equipment.
Semidk: jable ICT &

Semi-Dxnendahie O . Eami

Semi-Lxpendable Printing: Tiqupment
Serm-Expendable Electrical Equipment
Semi-Expendable Other Machinery wnd Equipment

Semi-Expendable Furniture, Fictures and Books
Semi-Expendablc Fuminire and Fintures
Semi-Expendable Books

NoadCurrent Assets Held for Sale
Noa-Lurrent Assets Held for Sale
l\m-(\mm Asects Held for Sale

furend hmpezirmgny . Non-Currens Assets Held for
Net Vahue-Non-Current Assets Held fior Sale

Other Corrent Assels

Advanees
Advances for Operuting Fxpenges
Advances Tor Pavioll
Advances o Special Dicbursing Ofticer
Advances W Otficers and Frployees

Prepayments
Advances W Cantracion
Prenaid le

Deposits
Dicposil an Letters of Credil
Guaranty Deposits
Other Deposiis
Dther Assets
Deferred Charges/Losses
(Onher Assets
Accumulated Impairment Lossps-Ciher Assers
Net Value-Other Assets

Total Current Assets
Non-Curreni Assets
Utheer Investmients.

Investments in Tinwe Deposits
Investments in Time Deposits-Local Carrency
Investments in Tine Deposits-Forcien Cuarrency
Investments in Time Depoi-Forclgn Curroncy - Restriciod

her Investments
Inyestments in Stocks

il for lmpis I in Stocki
Nt Vialuc-Investmenis in Stocks

Reveivables
Other Receivables
Onher Reccivables
Allerwzace for Tmpiirment-Other Revei whles
Net Value-Caher Recclvablos

M,Mudmr
Buildings and Other Structures

Buildmas
- e D isios Bl

253 7ARKT FERITEY) 353 76N %7 353, TORKT 353, T6RAT
1,097,394 50 FIWNT 396 50 1,097,396 50 1,097, 349650 1,097,396 5n
1 0197 396, 50 1,097,395 30 1,097.396.50 1,097,396 81 1,097 39A 50

43 200, 00y A3 200,00 43.2mum 43,200,00 43,200,010
45,200, 50 43,200.00 43,200 00 43,200.00
1658171 A6, 98271 46,982.71 4698271
46,982 71 46,982.71 46,982 71 46,982.71 40,982 71
197435470 1,974,854 29 1,974,854.20 1,074,854 10 1,974,854.30
1,074,854 20 197485430 197485430 1.974,854.20 T.974 834 2
241,896.10 141,996, 10 T41,896.10 AT R06 10 747,856.10
241,896.10 24189610 24189610 24189610 241,896 10

23,668.312.49 14.920.594.21 14,673.792.64 24,673,792.64 23,477,987.04

75,720.22 A0 900,74 125,565.17 11556317 19.007.70
53,083,735 30,183,775 1998725 29,987.25 30,183.75
2263647 BOD, 716,59 8557792 5357792 (1,176.05)
23,592 .582.27 24 180,693 47 24,548.227.47 24 54822747 23,4438 49614
245,523 32 294 922,72 199.726.72 299.726.72 194 467 89
21,530,710.84 21,530.710.34 201.530.710.84 11,530.710.84 21.530,710.84
L.B15.358.1 1.255.059.9] 2.717.799.91 2717, 789.91 1,723, 72061

EN | L9687 T 1.964.372.87 31,964.372.67 43,149 542 60

——S00NGN00 30000000 3Se000.90 350000000 350000800

3.500,000.00 3,500, 600,00 3,500,000.00 3,500,000.00 3.350,000.00
3,500,000.00 50000000 3,500, 000.00 ,500,000.00 3,500,000.00
3 300,000, 00 3.500.000.0 3, 500,000.00 3 300,000.00 ERTINTTXT
7095 A8N41 7,095 48K 41 7 s 1, i6 7093 48841
7,095 48K 41 7,095 488 41 6016 7.0%0,860.16 7.0935 485,41
1,624,545 53 11624 K553 11,620,217.2% 11,620,317.28 11,624 44553

14.529.357.12 4,529,357 12 57. 4,529,357, 2 4,529.337.12

TS 40K 41 7,095 SRR 4L 7.0%0.¥560.16 7,090 K601 6 7.095 488 41

7174293044 71.742.930.44 TL741.930.44 T1,742,930.44 71,742.930.44

12,125 94691 12,125 946,91 12,125 9469 12,125, 046.91 12,125,946 94

55,359 9R2 3K S5 30998238 55 3K9. 95238 S5 349,952 3% 55.3%9.982.3%
(43,2509, 1 43.KT) (43289, [43.87) (43259, 143.87) (43,240,143.87) (43,709, 143.47)



Net Value-Buildings 12 100.83K. 5] 3K, [ICCERET)
Other Structures TS, 000000 7,000 75,000.00
Accumulated Depreciation-Other Sirwe tures i
Net Value-Other Structares 25 110K 40 23 10540 25, 11K 400 25 108 .40

Machinery and Fquipment 9.492,605.91 9,492 60591 9,492 591 9,492,605.9 9,492 60591
Office Equipment 1,739 1600, X% 1,739,100, K 1,739 Do Kkx 1, 739,0000. K% 1,739,000 8%

12,100,838 51

iuting-Uffice Equiy 3
Net Vatue-Office ] 173,900,109
Inf: and Ci ication Technology E 32 45K 9R0 14 32456 9K 14 3T ASK 9N 14 32 A58, 9%, ITASK RO, 14
lated Deprociatinu-tnfe soves med C i (23,260,703.25) 123,2M0,703,25) (23,2¥0,703.25) 123,280,703, 25) (23,200,703,25)
lated Inip 1t Losres-ICT Equip - - - = st
Net Value-Information und C ication Technology Equiy 3,178,276.49 9.178,276.89 9,178.376.89 9,178,276.89 9,178,2176.89
Other Machinery und Equipment 425.067.70 425,067.70 42506770 425,067,790 42506770
Avcumidaiod Deprecigtion-Other Machingry and Equipmeny (284,638.77) (284,638.77) 184,638.7 184,638,
Net Value-Other Machinery and Equipment 140,428.93 I 28,93 140,428 93 140,478,931 140,478 93
Divaster Response and Rescue Equipment 577,424.18 67742418 677,424.18 677424.18 677424 18
Disasier Response and Rescue Equimmnent 17.975.42 92797842 92797842 92797842 927,578.42
4 tared Dy bi. R, and Rescue 240, 250,554.24 250.554.24
Net Value-Disaster Rep and Rewcue Equip 67742418 £77.424.18 577.424.18 67742418
Transportation FEquipment 433504328 433504328 35,043.28 4 3,28 4335 04333
Motor Viehicles 18,529,724.00 I8,529,724.00 18,529,724,00 18,529,724 00 18,525 724 g
i 4,1

Accumulgied Depreciation-Motor Vehicles 2 A .72 1 X

Net Value-Motor Vehicles 4335043 4,333,043, 433504328 4,335,043 18 4335043 38
Furniture, Fivtures and Books 609, 104.36 609, 104.36 £09, 104,36 bOS 104 36 G09,104.36

Furmiture and Fivtures 4.890,683.22 5,890,683,22 5,890,583.22 5,890,683.22 5,890,683.21

tecumuluted Depreciation-Fi ¢ und Flvmares 5,281 S78.86 5,281 578.86 5,281,578 80 3,281,578 86) 5,281,578 86
Nel Vilue-Famitare und Fistures 09,104 36 9,14 36 609.104.36 609, 104.36 609,104
e '—'_""___J-l-—_~——_¢_l____2,_+_—.‘_%L
Yecumulated Dypreclaiion-Baaks - - - - -
| 4ccumalated impairment Losses Books - - - - -
Net Vahue-Hooks - - - . -
Leased Assets Improvements 3§ 406.336.40 3,406,336.40 540633640 5,406,336.40 5,406,316 40
Leased Assets bmprovements, Building 12,822.903.14 12.882.903.14 12,482,903, 14 12,882,903, 14 12,862,903.14
Vecumulated Depreciation-Leased Agsets prewemengs, (7476.560.74) (7.476.566.74) (7,476,566.74) (7,476,566, 74) (7.476,566.74)
tecumulated rmpairment Losses-Leaved Asserr haprovements, - - - - -
Mt Value-Leased Asscts liprovements, Ruildings 5.406.336.40 5,406,336 40 3,406,336.40 5406,336.40 £,406.336.40
Other Property, Plant and Fquipment 216,368.64 215,368.64 216,368 64 216,368,564 21636864
Other Property, Mant and Fauipment 1,956,689 40 1,956,649.40 1,956,689.40 1,956,680 40 1,956,689.40
Avcumulwed Depreciatiun-Other Froperty, Flant and 11,740,320.76) 11,740,320.76) 11,740,320, 76) (1,740,320.76) (1,740,320.76)
Aceumiilated Impuirment |ogses-Other Froperty, Plang and = ¥ - - -
Net Vahue-Other Property, Mant and Fyuipment 21 4 216,368,564 216,368 64 218, 368.64 216,368 64
Right-of-Use Assets 39,880, 100.76 39,880,100.76 39.880,100.76 39,880,100.76 39,880, 100.76
| Right-of-Use Assew Ruildings and Other Structure 100,199,114 78 100.199,114.78 100,199, 1478 100,199,114 78 100,199,114.78
Aciumplated Depreciutiun-ROL, Rukldings and Orher Strucnve 160,319,014.02) 160.319,014.02) (60,319,014.02) (60,319,014,02) (60,319,014.02)
Accumplated bapairment Losses-ROL), Budidings and Orher o - - - -
Net Value-ROU, Buildings and Other Structures 39,880, 100.76 39.880,100.76 39,880,100.76 39,880,100.76 39.580,100.76
Intangible Asscts 3.215,965.00 He5.00 585,00 955,00 96500
Intangible Assets 3.235.965.00 1,235,965.00 3.235 865 00 3,235,965.00 3,235 965.00
Compater Sallware 2,796,000.00 2.796,000.00 1.796.000.00 2.796.000.00 2,795.000.00
Acc ! Amesvtizati on-C Software 12.273,760.00) (2,273,760.00) 12.273,760.00) 12,273,760.00) (2.273,760.00)
Accumuluted bmpairment Losses-Conputer Sufrware - - - a .
Net Value-Computer Sallware 322.240.00 312.240.00 512.240.00 521,240.00 522,240.00
Websites 1,335,000 00 1.335,000.00 1,335,000.00 1,335.000.00 1.335,000.00
i liitedd Amortizariun-Websi (1,021,275.00) 1L,021.275.00) (1.021,275.00) 1,021.275.00) {1,021.275.00)
Acrumulated Jmpairmient Losses-Websires - 3 B - -
Net Value-Websites 313,725 00 313,725.00 33,725.00 313,725.00 313,725.00
_-_—I____-__‘__-'-_'_'__—-_-"—-—-_L__
Development in Progress 2.A400,000.00 21,400,000,00 2.400.000.00 LA00,000.00 1,400,000.00
Development in Progress. Website 2,400,000.00 2, 400,000.00 2,400,000 .00 2,400.000.00 2400,000.00

Deferted Tax Assets 1,544,492 850,45 1.544.492 85045 1.584492 850,45 1.584.492.850.45 1,584,492 850,45

Deferred Tax Asvets 43 LSHA A2 850,45 | 554,49 A2 R50.45 | Skd 492 850,45
Deferred Tax Assets 1584492 K50 45 ISBAAY2ZES045 | S84 ADLES0.45 1.384.492. 850,45 |, 544.492.850.45

Other Non-Current Assets 19351 338 910.90_ 19,%68.97 19,37 | 5419, 9.538.05

Prepayments - . . - -
Advances to Contractors - i = - %
Prepaid Rent - - . - .

Withbolding Tax at Soarce - - = E .
[Onher Prepaytucnts - s - - -

Deposits 5 ilﬁlm.% i,ﬁ.‘i!-,l-l‘!,% A (.zg.ssl,us 5,622.551.88 5,535 844,96
Deposit on Leters of Crudin - - -

Uinmranty Deposits $,535,849.96 4,515,840 ug 5,622,550y 5,612,551 58 5,535 %44 96

Dbt Depasits - < - - =

Restricted Fund 9,345 ROLO60.94 19361 441 LILOK 1936807629866 19, SRUT6.294 66 19,329,713 6x%0.04
Restricted Fand-Vie Deposite Receiving 19,152,160, 194.74 19,1 TROMIET 19183 42045757 19,183,420,457.57 19,144,985 853 2%
Restricted Fund-Visa Depasits-Disbursing L69,505 267 96 164284, 227,97 160,519,262 85 160,519, 26204 160,591,248 60
Restricied Fund-Interc on Visa Deposits 24136578 24 24,136.57x.24 2413657824 2413657024 24,136,57824

u*q- Assets - = . .
Befored Charges/Losses. = . s pe *
Other Asscrs - - = = .
Accumulaied Impairment Lacres-iher Atvee - 2 - s
Nt Value-Other Asscts - = 5 -




Tutal Non-Current Assets 2 14520 21 1434 11 Tél 11 1 16, T,
Total Assets IT0410.113.90  24,241,364,959.39 2 24 .. 149,
LIABILITTES
Curvent Liahilities

Financiul Liabilifics 41, 15 41647 059.03 A7510,621.28 3151662128 $9.937.612.53

Fayables 37.516,621.28 37,516,621,28 $9.937,612.53
Accounis Payable 38729432 46 3539331880 35,593,318 80 36,331 840 40
Due tu Officers and Employees 3,263,097.09 11451809 1,923 302,48 1,923,302.48 3,605,772.07
Tnterest Payable F - . s -

Inter-Agency Payables 172,571,012.29 173,170,081,05 174,215,062.10 174,215,062, 10 175,069, 742,57

Inter-Agency Payahles 172571012 29 173,170,081.08 174,215.082.10 174.215,082.10 i ‘E.MIHZ.S‘!
Due to BIR - - - - -
mum-&-ww 1,327 51401 1.312.452.29 1,409,496 46 1,409,496 45 1.5%3,331 36
D to BIR-EWT-Goods (1%) 480472 £3,666.73 37,1833 57,183.23 86,859.78
DuclnBlt-EWl‘-\Suvi:ﬁﬂﬂj 41832885 442751 po 51232587 51232887 B37,062.74
Duc to BIR-EWT-Rent 15%) 10827810 1UR,278.10 204,017.62 204,017.62 118.956,12
Due to BR-EWT-IP (5%) {1,585.02) [168.27) 6,588.61 6,588.61 5,960.86
Due (o BIR-EWT-IP (10%) 65,048,562 BEINIT 21, 440.00 21, 440,00 T, 1460.04
e to BIR-CWT-NTP (104 - 1,867.50 2,7132.00 2,73%.00 -
Due to BIR-EWT-NIP i15%) 2116,057.76 1,521,119.39 2,677,200.25 2,67T.200.26 2.866,56).78
Dwtol!l'k-?umm# (3%) 142,408,106 159,978 .43 175,565.71 175,565,710 22081171
Due o &mmffnmlnum'l"n{lﬂj o4 070 4.0 (ER]] 4504
Due to BIR-VAT Payuble-Goods 5%) - - . - -
Duic o BIR-VAT Payable-Services %) 474,937.32 580,573.20 809,867.77 BO9,867.77 1,430,938 80
Dure o BIR-Vylye Added Tux Puynbilc 176252108 1. B16,555.43 1,770,657.101 LI70,657.11 1,894,186.74
Dure fo BIR-Income Tax Puyable 158,426,826, 81 158,426,826.81 158,426,826.51 158,426,426.81 158,426, 826,81
Due to GSIS 2.947,025.75 2,947,025.75 2,947,025.75 2,947,025.75 2,947,025,75
Due o GSIS—CMMn-I:‘I!uInyu' 48231812 488,190.27 563,666.03 563,666.03 484 289 32
Th:tomc‘wﬂbw:u«-&mhw 57798576 584,481,583 GRS 01618 BR5 11618 579,280,560
Due 1o GSIS-Optional Insurance 131270y Mz 3170) 1312.70) 312.70)
Duie o GSIS-ECC 4.300,00 6.450,00 7.950.00 7,950.00 6,250.00
Due o GSIS-Loans-Pulicy 125,934,001 {25,434.00) 125,434, 00) 125,434 00) 25,934.00)
lhtuﬁsls-lﬂll-ﬂpﬁml Insurance 1290.70) [290.70) (290.70) 1290.70) (250.70)
e to GSIS-Loans-Calamity 20,777.07 19,787.69 I,13213 29,1313 0,717.97
e to GSIS-Lawns-Fducation - - - - -
e to GSIS-Loans-Consolidated 1160,159.01) ihe0,159.01) (1e0,159.01) 1160,159.01) (1435,691.69)
e o GSIS-Loans-Salary - - - - -
Pz e GSIS- Computer Loan 26,549,.94 16,549,04 15, 566,61 15,566.61 26,549.94
i to GSIS- Multi-purpose Loand (MPL) 132,568,853 17553242 168,775.57 168,775.57 147,003.20
e o Pag-IAIG 89,243 95 19,243 95 #9,241.95 89,243 95 #5,243.95
e tw Wm&mﬂ-ﬂnmlm 3845000 A7,700.00 39,300.00 38,300.00 30,800.00
e to l‘qlﬂlﬁ-('wm-l’.nbw 20,390 88 0,440 58 22,049 88 22,040 88 20,549 88
uie W Pag-MRIG-Loan-Calamity 47,532.30 47,532.30 47,884 63 47,884,608 46,9491
The to ThilHealih 196,299.29 296,299.29 286,199.29 196,299,29 296,199.29
e to ﬂ!ilHuleuriﬂlhn-leme B8.243.99 B, 908 40 104 842 1 104,842.11 89,0017
e to Nl:lﬂa!uh(‘onm'buunn&wimr (130,442 61) (128,778.11) (113,844.49) (113,844 49 (129 684 89)
Due 1o NGAs 692, 762.75) 1692 782.75) (692,782.75) 1692,782.75) (692,782.75)
Due to NGAs-Burcau of lnumigration 648,101 90 39746890 654,048 23 654,048 23 €12.101.90
Due 1o NGA=COA e - . = 4
Duie to NGAsBuresy of Immigratioa (Downgrsding) 75,2473 95,007 31 1,000,607 31 1,000,607 31 T62,607.3)
Dse to NGAs Buresu of Inmsigration (Remamping) 1.082.575.01 1.048.595.18 1.098,085 14 1,096,085.18 958.645.01
Mummlﬁmmm 663,715.61 663,715.61 663,715.61 663,715.61 663,715.61
Due b Other G & ion (LAP Buendi 690,661 6% 690,661 .68 690.661.6% 690,661.68 690,661 .68
Drse 1o LGUs - - : - -
Duz W Subsidiarice Joing Venlure/Associates/ Afiiliates = - = . -
Due to Treasurer of e Philippines - . .

Due to Parent Corparations - -
Duie 1w $88 - = - E a

Imtra-Agemcy Pavables (0.00) (0.00) (0.00) (0.00) -

! Payables 0.00 .00 .00 0 =
Duic to Other Fands - - - -
Due to PRAECC - Fund Contribation - =
Due to PRAECC - Fund Loan - - - = =
Due to PRAECC - Fund Contribution (0.0 0.ty 10.04) (0.0t -
Due to PRAECC - Fuad Loan - . . . -

Trust Llabilities - = 5 - .

Trust Linbilities - = = 2 -
Trust Liabilities
Trust Lisbilitics- Disaster Risk Reduction and Manageenent Fund

Bail Bonds Payahle

| % e

llhmty&mﬁ:y Deposits Payable . | . . )
Vustamers' Deposits Payable

Ih’l E w iu = = . =

_bvna’t from Prospective Investory

|

Deferred Credits/Unesrned Income = - 5 - 5

Deferred Credits _

Defirred Finance Liase Revenne = ! .



"———]*__

Deferred Service Concemion Bevenc - - - . .
Other Deferred Credits - - = .

Unearned RevenueTncome - - - - -
Unearned Tax Shsdy - - - . -
Commitment Contribration - 2 . = -
Reserved for Uneamed Premiwms = 5 . = >
Other Uneamed Revenuc/Tncome 5 = . i

Provisions - - - - -

Provisions - - - - -
Pengiun Benefits Payable - - - -
Leave Bencfits Payable - - - -
Ratirement Gratuity Payable - - = - -
Provision for Product Warranty - - - = "
Provision for Environmental Dummiges - - - - -
Other Provizions - - - - .

Payables 477, 656,720.52 841 499.05 B41.499.08 41 54

Other Payables 47784034 n!g‘m.sz 841 49905 R41.499.05 491.094 54
Special Time Depo = - - = ”
Treamrer Cashier Manager's Check - - - -

Payment Ovder Mayublc s = - = 2
Undistributed Collections
Unclaimed Rulances - = : - 2
| LIS Oy MEginng rwlngunlw-mmrofn-ummy'm
Unit/Fxpanded Foreign Currency Meposit Unit - s : . -
Libality for Lewers of Credit - = = - -

Ot standu A E 4 by or for Account of the Bank - . = . =
Dividends Puyabie - - & . .

Servicmy Liabilities - = . 5 L)
Inatred Deposit Claima Payabie - - - = 4
Return Premiums Payable = ~ . g

No Claim Bonus Paysble - - - a
Other Payables 42757985 427.579.65 42757965 427,579.65 427.579.65
Other Payuble-PRAEC (Old Coop) 941729 941720 41729 941729 941720
Other Payable-PRAECC (Savings) 3,000.00 30,500.00 i1,500.00 i1.500.00 1.500.00
Other Payable-PRAECC (Shace Capital) 531250 13,437.50 1331250 1531250 %,750.00
Other Payable-PRAECC (Loun Amonization) 30.530.90 175,786.08 157.689.51 157,689.61 3684760

Total Current Liabilities 215.041,351.78 21547386060 212.573.182.43 212.573,142.43 235,495 449.64
Non-Current Linhitities
Trust Liabitites 19.873.765,744.88 | 5255 1 987.309.24 19, 987,300.24 19,858,191 20484

'Il‘l’llt Liabilities 19KT73,785 744 88 19,880 45y, 152,55 19,404,987 300.24 19,895 9%7,309.24 19,858,191 208 84
Trust Liabilities-Visa Deposits 19,628,062, 520,20 19,544,250 422 38 19,651.420,631.28 19,651,420,631.25 19,612.003.137 31
Trust Lishilities-lnteres on Visa Deposits 234,962 505 45 23N A65404.9] 23777747458 23777747488 239.576,351.9)
Trust Lishilities-Disaster Risk Reduction and Masagement Fund - = .

Bail Bonds Paysbic . .
Deposits Payable (401 475.83) (401, 476.53) (401 47553) (401,476,583} i419.2278%)
Customery’ Deposits Payable T U210 598 06 7,165,401 59 T AHL679.94 T.AV0.6T9.94 7,030,947 45
Interest Pavable (Retirce Sharc) x - - *

Deeanasit. o Prospecuive lavessars - - - - -

Deterred Credits/Uncarned Income 4l 919.61 428, I 4418 A41,67TH.538.12 401,093,792 34

Deferred Finance Lease Revenae . - - - -
| Deferred Service Concession Revenuc . = - = :
|Other Dederred Credies - . . w >

Unearned Rev 410,220919.61 A26,134,891.52 441,67 83N |2 441,670 K3K.12 401,093.792.14
i d 1 lnvestinent Propery - - -

Uncamed Tax Sabsidy . * - - N
Commitncet Cantribation . - - - =
Reserve for Uncarned Prominms g = - -

Lncarncd Revesuc-Anaual PRA Fees 394873 694,01 410,293,234, 83 425,040,202.77 425,040,202,77 386,984 431,78
Vacsencd Revenuc- Visiarial Fees LLOOS, 10440 11440907 57 L2.089.473 58 12,089,871 58 10,083.464.00
i d R H i Fees 1, 3K3,087 49 LATH, 73041 1.5%9,737.06 1,589,737.06 1,062,856 4%
Uacamcd Incame-Retirce ID Feex 1E95.914 64 2595914 64 289591464 2895914 64 2893 914 64
Pncamed Income-Ascreditution-Markciers 6301007 A3,110.07 63,110.07 63,1 10.07 &3,110.07

Provisians 13,321,824 51 12,9K7,883.15 12,726, 908.40 12,726,90%,40 i 1727

Provisions 1332 %x24.5| 12,0%7.583.15 12,726 9040 12,726,908.40 13,864,327.27
. .
Punsion Bencfits Payable = = - <




Leave Benefits Payable 13,321,524.51 129%7.553.15 12,726,90%.40 12,726,90%.40 13,9464 32727
Retirement Gratuity Payable - - - = -
Provison for Product Warrinty - - - - -
Prowaon for Environmental Dumages - . = 2 -
Other Provisions - - - - =
Deferred Tax Linhilitics 132260935805 1,322 40905085 | 312 60935MNS 13 SHHS 1,312,609 3SKMS
Deferred Tax Liabilities 1,322,609 35585 1,322 6019, 35845 1,322,609 355 %5 1,322 609,358 45 |.J:;‘m,.m_:s
Deferred Tux Lishilitiex 1,322 604 355 X5 1,322,609, 35485 1,322 M 350 RS 1322609358 45 [ AZLANG 358 K5
Lestse Pavable 43,.243,71132 43,143,717.32 4109315210 41,099,152.18 43,243,717.32
Lease Payuble 43,43.717.32 43.243717.32 41,099,152 |6 41,009,152.16 43,243, 717.32
Lease Payable 41,243,717.32 43,243,717.32 41,099 15216 A1,009,152.16 4324371732
Toml Non-Current Liobilities 21,663,161,565.17  21,694,464,673.39  21.714,101.566.77  21.714,101,506.77 21,639,002 404 62
Total Liabilities 21 795 2190993 99 1 74,749.20  21,926.674,74%.20 2157 26
EQUITY
Government Fquity
Government Equity 63,217,089.00 63,217.089.00 63.217,089.00 63,21 “,usa.uo 63,217,089.00
Guovernment Equity 63,217,089.00 63,217 0%9.00 63,217,089.00 63,217,089.00 63,217 ,089.00
Retmined Farning/TDeficit) 118.990.076.95 209 336,40 286,833,991 06 33.991.06 11,748 363,69
Retained Earnimes/iDefici() 2,218 076.95 1,268, 209.336.40 2,286,833.991 06 2,286,833,001 06 2,211,748 363.69
Retained Eamings/{ Deficit) 2,210,570,356.31 2,213439810.36 1,214,715,895,11 2,214.715885.1 1 1,755,962,985.21
| Curent Year Comprehensive Income 14,419,720,64 54,769,526.04 72,118,09595 TLU1R005.95 455,785,378.48
T\ilul Equity 1.2’1.1“,“5.’5 1,331,426,425.40 I,\H.IS'I,!,H 1350,051,080.06 2,274,965,452.69
|

T!;ﬂ-ll ,Jabill{lunnd Equity N.!ldllll&.!ﬂ 24.241.364.959.39 M.IT&“&IH}I 24.276,725.829.26 14,149.466.306.95




PHILIPPINE RETIREMENT AUTHORITY

DETAILED STATEMENT OF COMPREHENSIVE INCOME.

FOR THE PERIOD ENDED MARCH 31, 2023

Ja Feb Mar Total Dec-23 Deez "ot
Income
Service and Business Income
Service Income
Passy Visa and Application Fees 10,053,170.48  11,107,282.80 13,834,464 96 34,994 918.24 34,994 91%.24 144 829 181.60  -76%
Inch of depend 347,202.00 526,563.00 443,989.50 1,317,754.50 1,317,754.50 5,108,360.22 =T4%
Inclusion-Excess Dependent 203,836.50 131,688.00 182,757.00 518,281.50 518,281.50 1,787,380.85 “T%
Anmal Fhilippim Retirement Authority Fees  30,255,849.35  23,057,303.22 7.585,096.83 60,898,245.40 60,898,249.40 2182, 415,960.28 -78%
Anmiil Bee for Excess Dependent 65,956.50 27,464.50 66,378.00 159,799.00 159,799.00 73034591  -78%
Initial Annual PRA Fee i 54 - = : 10,915,720.16  -100%
Mamqgcri'lcnl Fees 10,109,234.66  13,608,196.67  14,672,050,07 38,389, 481.40 38,389,481.40 149, 140,107.52 -74%
chiﬂmﬁun Fees 489,959 60 572,010.05 619,693.11 1,681,702.76 1,681,702.76 5,069,169.32 -67%
ID Fee-Courtesy 29,742.70 35,586.55 37,778.30 103,107.55 103,107.55 386,078.38  -73%
1D Replacement 9,890.35 10,402.50 9,903.90 30,196.75 30,196.75 100,489.39  .70%
ID Duplicate - - - - - -
Cleamnce and Certification Fees 78,910.67 74,227.66 96,996.11 250,134.44 250,134,44 39481008 -37%
Processing Fees 52.957.00 - 30,599.00 83,556.00 83.556,00 690,150.50 -BR%a
Restamping 52,771.65 50,942.55 72,270.96 175,985.16 175,985.16 630,144.56  -73%
Downgrading 23,102.45 19,663.55 25,284.50 68,050.50 68,050.50 157,105.03  -57%
Acereditation Fees 155,449.83 115,446,75 178,180.50 449.077.08 449.077.08 2,035,000.67 -T8%
Murketers' D 600,00 2,100.00 3,000.00 5,700.00 5.700.00 26,100.00  -78%
Murketer's 1D - Replacement Fee - - - - - .
Marketer's [D - Duplicate Fee - - - - - -
Ca.lu:q_lla.l_ion Fees 87,567.51 80,020.20 97,561.05 265,148.76 265,148.76 794.614.47  -67%
Harmonization Fees (5,806,005.20) 360,893.24 206,089,.54 (5,239,112.42) (5,239,112.42) 1033360845 -151%
Visitorial Fees Mrtitninnapds 584,020.55 1,062,758.82  (15,492,761.27) (15.492761.27) 30,776,718.19  -150%
Other Service Tncome - - - - - -
Total Service Income 28,770,605.41  50,663.811.79 39334 RSZ15__ 118,659,26935 _ 118,659,269.35 046,341,045.56 _§1%,
Business Incume
Interest Tncome = - 1,665,794.27 1,663,794.27 1,665,794.27 48,963,675.71 -97%
Interest Income from Visa Deposits 109,575.55 313,396.31 462,254,085 ¥85,226.21 885,226.21 13.470,702.07 3%
Fines and Penalties-Business Income - - - - - -
Assessment Income - - - - - -
Admission Fees . - . - - -
Tncome from Communication Facilities - - - - -
Other Business Income - - - - - 25.970.34  -100%
Total Business Income 109,575.85 313,396.31 2.128.048.32 2,551,020.48 1,551,020.48 61,4“.34&_!1 6%
Total Service and Business Income __28.B80.181.26  50.977,208.10 4135290047 121 210,289.83 121,210,289.83 708,801,393.68  -83%
Guins
Gain on Fpreign Exchange (FOREX)-Uanreali - - - - - 658,140,261 46  -100%
Gain on Foreign Exchange (FOREX)-Realize 20,747.11 98,861.71 56,771.55 176,386.37 176,386.37 255,074,108.81  -100%
Total Galns 20,747.11 98.861.71 56,777.55 176,386.37 176,386.37  1,913,214370.27  -100%
Other Non-Operating Income
Sale of Assets
Sale of Unserviceable Property = E - % =
Total Sale of Assets = - - B = N
Reversal of Impabrment Loss
Reversal of Impairment Loss - -
Miscellaneaus Income
Miscellansous Income 31,646.98 58,907.05 43.102.03 133.656.06 133,656.06 70572048 -Bl%
Total Miscellaneous Income 31,646.98 58,907.05 43,102.03 133,656.06 133,656.06 705,720.48  81%
Total Other Non-Operating Income 31,646,98 58,907.05 43.102.03 133,656.06 133,656.06 70572048 -81%
Total Income 2893257535 51.134,976.86  41,452,780.05 121.520,332.‘3_6 121,520,332.26  2,622,721,484.43 95,
Expenses
Personnel Services
Salaries and Wages
Sularies and Wages-Regular 4,072,651.24 4,394,930.47 5,337308.38 13,804, 89009 13,804,890.09 57.484,844.97 6%
Salarics antl Wages-Casual/Contractual - - - - - -
Total Salaries and Wages 4.072.651.24 439493047  5337305.38 _ 13,804,890.09 13,804.890.09 5748484497 -76%
Other Compensation
Persomiel Econontic Relief Allowance (PER. 165,000.00 166,545.45 189,090 89 520,636.34 §20,636.34 2,000,732.08  -74%
Representation Allowance (RA) - 99,500.00 196,500.00 296,000.00 296,000.00 LLI63,R75.00 -75%
Transportation Allowance (TA) - 81,000,00 159,500.00 240,500,00 240,500.00 1,012,530.24 “T6%
Clothing/Uniform Allowance 474,000.00 - - 474,000.00 474,000.00 50400000 6%
Productivity Incentive Allowance - - - - - 411,500.00  -100%



PHILIPPINE RETIREMENT AUTHORITY

STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD ENDED MARCH 31, 2023

Income
Service and business income
Other Business Income
Interest Income
Gains on FOREX
Other Non-Operating Income

Total Income

Expenses
Personnel Services
Mai and Other Op
Bank Charges
Direct Costs
Loss on Foreign Exchange (FOREX)
Non-Cash Expenses

ing Expenses

Total Expenses

Profit(Luss) Before Tax
Provision for income tax-current
Provision for income tax-deferred
Income Tax Expense/(Benefit)
Profit/(Loss) After Tax

Net Assist 'Subsidy/(Fi fal Accictn el

TE*

Net Income/{Loss)
Other Comprehensive Incume/{Loss) for the Period
Comprehensive Income/(Luss)

Prepared by:

SAMPAGUITA S. QUESADA
Accoutant [V

Reviewed by:

ly/Contribution)

cﬂ'

2023 QUARTERLY
F
. > Mar 202301 202302 202303 202304 YTD
28,770,605.41 50,663,811.79 39,224,852.15 118,659,269.35 - - - 118,659,269.35
109,575.85 313,396.3| 2,128,048.32 2,551,020.4% - - - 2,551,020.48
20,747.1) 98,861.71 56,777.55 176,386.37 - - - 176,386.37
31,646.98 58,907.05 43,102.03 133,656.06 - - - 133,656.06
28,932,575.35  51,134976.66  41,452,780.05 121,520,332.26 A . 5 121,520,332.26
5.336.371.50 5,345 854,39 6,878,644.02 17,760.869.91 - - - 17,760,869.91
3,966,114.56 5,166,016,18 7,848,330 82 16.980,470.56 - - - 16,980,470.56
10,132.88 1,654.00 1,374.50 13,161.38 - - - 13,161.38
1,033,915.00  3,989.500.00 5,591 674,00 10,615,089.00 > s 10,615.089.00
16632077 8214689 3784 177.80 4,032,645.46 . : . 4,032,645 46
10,512,854.71 14,785,171.46 24,104,210.14 49.402,236,31 - - - 49.402,236.31
18,419,720.64 36,349,805.40 17,348,569, T2,11%,095 95 - - - 72,118,095.95
18,419, 720,64 36,349 805.40 17,348,569,91 72,118,095 95 - - - 72,118,095.95
18.419,720.64 36,349.805.40 | 7,348,569,91 72,118,095 .95 - - - T2,118,005.95
18.419.720.64 3634980540 17348569 91 73,118,005 03 - = : 72,118,095.95
Recommending Approval:



Honoraria e

Hazard Pay - - - - - 5,500.00 -100%
Longevity Pay - 15,000.00 20,000.00 35.000.00 35,000.00 44.665.00 -22%
Service Recognition Incentives = - = = = 1.644,000.00  -100%
Overtime and Night Pay - 158, 863.68 227,580.20 386,443 88 386,443 .88 1,552,637.38  -75%
Mid-Y ear Bonus - - - - - 4.711,445.00  -100%
Year End Bonus < - - - - 5,453,564.50  .100%
Cashl Gift B ” = - % 41400000 - 100%
Othet Bonuses and Allowances = = = = = =
Total Other C ompensation 639.000.00 520,909.13 792.671.09 11952,5“.22 1,952,580.22 18,918,449.20 907,
Personnel Benefit Contributions
Reti and Life | Premiums 526,164.24 530,324.27 631,344.91 1,687,833.42 1,687,833.42 6,753,819.01  .75%
Pug-IBIG Contributions 8,050.00 8,150.00 9.600.00 25,800.00 25.800.00 97,950.00 .74
Hﬁl}imlfh Contributions 82,456.02 83,390.52 98,119.64 263,966.1§ 263,966.18 1,025,871.58 =T4%,
Emplovees C wsation | P 8,050.00 8,150.00 9.600.00 25,800.00 25,800.00 97,950.00  -74v
Provident/Welfire Fund Cantributions . - - - - -
Tatal Personnel Benefit Contributions 624,720.26 630,014.79 T4K,664.55 2,003,399.60 2,003,399.60 7,975,590.59  .75%,
Other Personnel Benefits
Pension Benefits - - - - -
Retirement Gratuity - - - - - -
Terminal Leave Benefits . - . - 8,645,886.70  -100%
Other Personnel Benefits - = = - =
Total Other Personnel Benefits - - - - - 8,645,886.70  -100%,
Total Personnel Services 5,336,371.50  5,545,454.39 6,87K,644.02 I'?!T!g!m.’l 17,760,869.91 93,024,771.46  -81%
Maintenance and Other Operating Expenses
Traveling Expenses
Traveling Expenses-Local - 37,019.50 36,334.00 73,353.50 73,353.50 643.228.50  -89%
Traveling Etpclsn—[ml-Mﬂ.ri:‘cling - 11,100.00 63,923.00 75,023.00 75,023.00 520,029.14 -B6%
Traveling Expenses-Foreign - & = 2 y J
Traveling Exp Foreign-Markcting 231,879.50 253,101.00 90%,¥15.70 1,393,796.20 1,393,796.20 2.306,621.38  -40%
Total Traveling Evpenses 231,879.50 301,220.50 1,009,072.70 1,542.171. 70 1,542,170.70 3ATERTY.O2 5%
Training and Scholarship Expenses
Training Expenses - 116,800.00 5,299.99 122,099.99 122,099.99 B29.86549  -g5%
Scholurship Grants/Expenses - - - - - -
Total Training and Schol ship Exp - 116,800.00 5,299.99 122,099.99 122,099.99 B29.865.49 359,
Supplies and Materials Expenses
Office Supplies Expenses 35,141.40 97,037.00 4,429 50 136,607.90 136,607,90 1,676,530.89 92%
Office Supplics Expenses - TT Supplics 47,894.40 1,148,125 00 113,725.00 1,309,744.40 1,309,744 41) 556,223.25 135%
A ntable Forms Exp - - - - - 10,000.00  -100%
Act ble Forms Exg -Otficial Receip 10.000.00 - 10,000.00 10,000.00 34.504.00  .71%
Accountable Forms Exy Checkbook < - . A S 19464.00  -100%
Non-Accountable Forms Expenses - - - - - -
Food Supplies Expenscs - - - - - %
Drugs and Medicines Expenses - - 971.00 971.00 971.00 131,134.76 999,
Fuel, Oil and Lubricants Expenses 38,256.67 117,563.53 70,902.43 226,722.63 226,722.63 143954324 49
Textbooks and Instructional Materials Expent - - - - - -
Semi-Expendable Machinery and Equipment - 33,224.00 ) 33,224.00 33,224.00 1.246,132.86 970,
Semi-Expendable Fumniture, Fixtures and Box - - - - - 527,553.57  -100%
Other Supplics and Materials Expenses - - - - - -
Total Supplies and Materials Expenses 13129247 1.393,949.53 19002793 1,717,269.93 1,717,269.93 5,641,486.57 70
Utility Expenses
Water Expenses - . - - - -
Electricity Expenses 86,062 67 11,636.66 162,570.71 260,270.04 260,270.04 124329294  .79s,
Gw'l-l’uﬁ.ngiExpua:s £ . L, i ) =
Other Utility Expenses - - - M n N
Total Utility Expenses 86.062.67 11,636.66 162,570.71 260,270.04 260,270.04 1,24320204  79%,
Communication Fxpenses
Postage and Courier Services 1,483.00 33,760.72 26,744.08 61,987.80 61,987.80 689,236.13 Q1%
Postage and Courier Services (Marketing) - - - - - 4645100 -100%
T:lcphun:: Expenses 66,645.10 77,200.82 72,892.20 216,738.12 216,738.12 1L031,166.51 -79%
Internet S,lba:r:puon Expenscs 346,200.00 346,200.00 - 692 400.00 692,400.00 3.769382.17 -82%
Cable, Satellite, Telegraph and Radio Expens = < = 3 - -
Total € oqmlt;-kaﬂnl Expenses 414 328,10 457,161.54 99.636.28 971,125.92 971,125.92 5,536,235.81 -82%
Awltﬂﬁm*!l}dl. Prizes and Indemnuities
Awwrds/Rewards Expenses - - - - - -
Indemnities - - - - -
Total Awards/Rewards, Prizes and Indemni - - - - - -
Confidential, Intelligence and Extraordinary Expenses
Confidential Expenses - - - - -
Intelligence Expenses - - - - - -
Extraordinary and Miscellaneous Expenses 300,00 - 5.875.8% 6,175.88 6,175.88 93,257.92  .93%
Extraordinary and Miscell Expenses - - - 19.575.00 19,575.00 19,575.00 -
Extraordinary and Miscellaneous Expenses - - - 17.640.00 17,640.00 17,640.00 -
Total Confldential, Intelligence and Fxtraor A00.ba - 43,090.88 43,390.88 43,39%0.88 93,257.92  .53%;,




Professional Services

Legal Services 1,050.00 14,280,00 900,00 16,230.00 16,230.00 1,254,214.00  -99%
AudItinlg Services - - - - - 5,197.340.22  -100%
Consultancy Services - - - - - 427110000 -100%
Other Professional Services = - - - = -
Tatal Professional Services 1,050.00 14,280.00 900.00 16,230.00 16,230.00 10,722,654.22 -100%
General Serviees

Enﬁmmcnu‘.imm Services - - - - - -

Janitorial Services - - - - = -

Secu tv‘l Services 48,043.01 - - 48,043.010 48,043,001 538,930.78 -91%

Uﬁ’lﬁhmf Services 549.604.16 1,604,482.47 1,371,287.54 361537417 3.615374.17 21,225,027.42 -83%,

Toial General Services 597,647.17 1,694,482.47 1,371,287.54 3,663,417.18 3,663,417.18 21,763,958.20 -83%
Repairs and Maintenance

Repairs and Maintenance-Buildings and Othe - 4,425.00 9,796.75 14,221,75 14,221.75 254,773.63  -94%

Repairs and Maintenance-Machinery and Equ - - - - - 5,075,758.98  -100%

Renar a,ruj Mai e-Transportation Egu 900,00 9,600.00 64,742.00 75,242.00 75,242.00 479,586.70 -84%

Repairs and Maintenance-Fumiture and  Fixt - - - - - 55.800.00  -100%

Repairs and Maintenance-Leased Asscls Imp & = - - - -

Repairs and Maintenance-Other Property, Pla - - - e S -

Total Repairs and Maintenance 900.00 14,025.00 74,538.75 89.463.75 89,463.75 5,865,919.31  -98%
Taxes, Insurance Premiums and Other Fees

Taxes, Duties and Licenses - 5,910.00 - 5,910.00 5.910.00 3780224 -84%

Fidelit_\f Bond Premiums 54.916.50 11,812.50 14,062.50 80,791.50 80,791.50 256,335.99 -6H8%,

Insurance Expenses = - - - = 11,386.14  -100%

Total Taxes, Insurance Premiums and Othe 54,916.50 17,722.50 14,062.50 86,701.50 86,701.50 30552437 -11%
Ly
Other Maintenance and Operating Expenses

a\dvqﬁsinu‘ Promotional and Marketing Expe 1,121.790.32 87.810.60 3,879,350.13 5.088,951.05 3,088,951.05 28,158,632.60  -82%

Ads and Marketing Expenses-Other - - 76,138.00 76,138.00 76,138.00 774,076.05 90%

Prinl.iiu and Publication Expenses - - 3,300.00 3,300.00 3,300,00 13,000.00 <75%

Reprosentation Expenses 66,606,350 69,005, 1§ 1 27,660.00 263,271.68 263,271.68 4,174,260.61 -94%

Representation Expenses-BAC - - - - 510000 -100%

Transportation and Deliverv Expenses 3,150.00 10,068,00 K.458.50 21,676.50 21,676.50 372.875.00 94y

Transportation and Deliverv Expenses-Marke - - - - - 16,869.00  -100%

Rent/Lease Expenses 63,277.40 65,277.40 65,277.40 195,832.20 195,832.20 896,237.56 -T8%

Membership Dues and Contributions to Orgas - - - - - 1,223,182.40  -100%

Condominium dues ¥20,901.20 221,564.00 606,024 %0 1,648.490.00 1,648.490.00 3,711,032.07 -56%

Subscription Expenses 351,322.17 693,000.00 111,643.71 1,155,965.88 1,155,965.88 43720000 25449

Donations . - - - - -

Fees and Commission Expenses . - - - - -

Major Events and Conventions Expenses - - - - - 5,228.579.80 -100%

Other Maj ¢ and O ing Expenses 1 8.690.56 (3.987.20y - 14,703.36 14,703.36 296,615.17  -95%

Total Other Maintenance and Operating Ex__2447,738.15___1,142,737.08  4.877.852.54 8,468,328.67 8,468,328.67 44,914,180.26 1%
Tuotal Malnllnlm and Other Operating Exp_ 3,966,114,56 5,166,016,18 7,848,339,82 16,980.470.56 16,980,470.56 100,395,254.11 -83%
Financiul Expenses

Financial Expenses

Management Supervision/Trusteeship Fees - - - - = 3

Interest Expenses - - - - - 1.933.34  -100%

Guarnntee Fees - - . 3 Z &

Bank C‘hargcs 10,132.88 1,654,00 1,374.50 13,161.38 13,161.38 17.534.96 -25%
Total Financial Expenses 10,132.88 1.654.00 1,374.50 13,161.38 13,161.38 19.468.30  -31%
Direct Costs |

Cost of Services 1,033,915.00 3,989.500.00 5,591,674.00 1,615,089.60 10,615,089.00 51,597,758.90  -T9%,

Cost of Services - E - = - =

Cost of Services-Bureau of Immigration 1,060,050.00 1,079.200.00 1.367,100.00 3,506,350.00 3.500,350.00 14,792.240.00  -76%

Cost of Services-Marketers' Fee (26,135.00)  2,910,300.00 4,224 574.00 7.108,739.00 7,108,739.00 34,964,088.50 B0,

Cost of Services-Visa Stickers - . - - - 25967800 -100%

Cost of Services-Medical - - - = = .

Cost of Setvices-Affirmation & Membership - - - - - -

Cost of] Services-ID Renewal - - - i - .

Cost of| Services-PRA ID - - - - - 1.581,752.40  -100%

|
Loss on Furelgn Fxchange {(FOREX) 166,320.77 82,146.89 3,784,177.80 4,032,645.406 4,032,645.46  1,754,312,282.04  -100%

Realized |Ln45 on Forcign Exchange (FOREX) 166,320.77 82,146.89 3,784,177.80 4,032,645.46 4.032,645.46 2,624.711.84 54%

Unrealized ,T’“ on Foreign Exchange (FORE? - - - - - 1,751,687,570.20  -100%
Non-Cash| Expenses

Depreciation

Depreciation-Buildings and Other Structures - - - - - 1,679,765.04  -100%

Dey ign-Machinery and Equip - - - - - 4,208,946.51  -100%

Deprecintion-Transponation Equig . - . - . 82735728  -100%

Deprecigtion-Furniture, Fixtures and Books - - - = - 105,665.10  -100%

Deprecintion-Leased Assets Improvements - - - - - 231892272 -100%

Depreciation-Other Property, Plant and Eequir - . - - - ARKIRA  -100%

Depreciption-ROU, Buildings and Other St . " : - - 20257,508.64  -100%

Totul Depreciation - - - - - 19,506,994.13  -100%

Amortization



Amortization-Service Concession-Intungible ,

743,580.00

Amortization-Intangible Assets - - - =100%
Total Amortization - = - - - 743,580.00  -100%
Impairment Loss
Impairment Loss-Loans and Receivables - W | . - 6.218,996.77  -100%
Impairment Loss-Other Receivables - - . - - -
[mpairment Loss-Inventories - - -
Impairment [_oss-Property, Plant and Equipm - - - -
Impairment Loss-Other Assets - - - - - -
Total Impairment Loss - - - - - 6,218,996.77  -100%
Losses
Loss on Sale of Property, Plant and Equipme - - - - - -
Loss from Changes in Fair Value of Financia - - - - -
Loss on Sale of Unserviceable Property - - - - - -
Other Losses - - = - - -
Total Losses - - - - o a
Total Non-Cash Expenses - - E - - 36,469,570.90  -100%
Total Etpimm 10,512,854.71  14,785,171.46  24,104,210,14 49.402.236.31 49,402,236.31  2,035,819,105.71  -98%,
Profit(Loss) Before Tax 18,419,720.64  36,349,805.40  17.348,569.91 72,118,095.95 72,118,095.95 586.902,378.72  -88%
Provision for income tax - Current o . - & - 180,673,666.27  -100%
Provision for income tax - Deferred - - o - # (49,556,666.03)  -100%
Income Tax (Expense)/Benefit - - - - - 131,117,000.24  -100%
Profit/(Loss) After Tax 18,419,720.64  36,349,805.40 17,348,569.91 72,118,095,95 72,118,095.95 455,785,378.48 R4
Net I /(Loss) 18.419,720.64  36,349.805.40 1 7,348,569.91 72,118,095.95 72,118,005.95 455,785378.48  -Bd%
Other Comprehensive Income/(Loss) for the Period
Gain from changes in fair vahe of tinancial instrur - - - - -
Comprehensive Income/(Loss) - e . - = %
Comprehensive Income/(Loss) 1841972064 36,349,805.40 17,348,569.91 T72,118,095.95 72,118,085.95 455, T85,378.48 4%,
EBIT 15,419,720.64 36,349 K05.40 17,348,569.91 72,11K,095.95 72,118,095.95 586,902,378.72  -HH%
l,ll;ss: Tncome subjected to final tax 109,575 85 313.396.31 2,125,04%.32 2,551,020.4% 2,551,020.48 62,434377.78  -96%
| Unrealized Gains/ (loss) on FOREX = > 5 " . 2
. Rent expense sceounted under finan - - - - - -
TAXABLE INCOME 18,310,144.79  36,036,409.09  15,220,521.59 69,567,075.47 69,567,075.47 524,468,000.94  -R7%
TAX RATE 25% 25% 25% 25% 25% 25.084 0%
TAX DUE 4.577.536.20 9,009,102.27 3,805,130.40 17,391,768 47 17,391,768.87 131,117,000.24  -B7%
TAX PAID

OVER PAYMENT




